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1 Methods

Participants anonymity was always preserved (in agreement with the Span-
ish Law for Personal Data Protection) by assigning them randomly a user-
name that would identify them in the system. No association was ever
made between their real names and the results. As it is standard in socio-
economic experiments, no ethic concerns are involved other than preserving
the anonymity of participants.

Our first set of participants constituted of volunteers chosen among the
pool of volunteers of the EU project IBSEN (ibsen-h2020.eu). This pool
consists of more than 26,000 volunteers from different countries. This par-
ticipants have signed an informed consent to participate in social experi-
ments. Following the call for participation, 586 participants have enrolled
and 541 have finished the experiment – their demographic characteristics are
displayed in the main text. To satisfy ethical procedures, all personal data
about the participants were anonymised and treated as confidential.

Our second set of participants constituted of experts, a pool of profes-
sionals in the impact investing field. They were recruited through a informed
call made through a referral sampling system. 61 of them have enrolled and
finished the game.

1.1 Experimental Platform

The experiment was performed on a web application based on the oTree
platform [1]. Participants had 30 minutes to finish the experiment and data
from players who did not reach the last page were discarded. Players started
on a demographic survey page (Fig. S1), followed by an introduction page
which asked them whether they possessed knowledge on Impact Investment
(Fig. S2). In the case of a negative answer, participants had a 0.5 change
of being taken to a page which forced them to watch a video explaining
Impact Investing (Fig. S3). Next, players were taken to a page where they
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had to perform the effort task (Fig. S4) which yielded their endorsement.
Subsequently, participants had to answer questions from 1 to 8 (Fig. S5-S12.
Finally, participants were shown a summary of their earnings (Fig. S13).
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Figure S1: Demographic Survey
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Figure S2: Introduction

Figure S3: Video
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Figure S4: Effort Task

Figure S5: Question 1
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Figure S6: Question 2

Figure S7: Question 3

5



Figure S8: Question 4

Figure S9: Question 5
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Figure S10: Question 6

Figure S11: Question 7
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Figure S12: Question 8
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Figure S13: Summary
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